STATE SHARE RATIO FOR THE FORMULA (QUADRATIC MEAN)
Updated for FY 2022

% Change
FY 2022 FY 2022 from

District SSRC PK-6% UPDATED ORIGINAL FY 2022
BARRINGTON 29.8% 51% 21.4% 21.4% -0.1%
BRISTOL 19.9% 23.0% 21.5% 21.6% 0.0%
BURRILLVILLE 60.7% 38.9% 51.0% 51.0% -0.1%
CENTRAL FALLS 97.5% 93.3% 95.4% 95.4% 0.0%
CHARLESTOWN 0.0% 21.4% 15.1% 15.1% 0.0%
COVENTRY 56.5% 30.3% 45.3% 45.4% -0.1%
CRANSTON 63.5% 43.8% 54.5% 54.5% 0.0%
CUMBERLAND 52.0% 22.7% 40.1% 38.7% 1.4%
EAST GREENWICH 19.8% 8.6% 15.3% 15.3% -0.1%
EAST PROVIDENCE 63.7% 48.0% 56.4% 56.5% -0.1%
EXETER 23.7% 20.1% 22.0% 22.1% -0.1%
FOSTER 48.4% 27.9% 39.5% 38.4% 0.1%
FOSTER-GLOC (Foster) 48.4% 27.9% 39.5% 39.4% 0.1%
GLOCESTER 53.5% 13.7% 39.1% 39.1% -0.1%
FOSTER-GLOC (Glocester) 53.5% 13.7% 39.1% 38.1% -0.1%
HOPKINTON 56.5% 21.0% 42.6% 42.7% -0.1%
JAMESTOWN 0.0% 5.8% 4.1% 4.1% 0.0%
JOHNSTON 52.3% 42.7% 47.7% 47.8% -0.1%
LINCOLN 53.6% 27.6% 42.6% 42.7% -0.1%
LITTLE COMPTON 0.0% 15.8% 11.2% 11.2% 0.0%
MIDDLETOWN 29.7% 32.5% 31.1% 31.2% 0.0%
NARRAGANSETT 0.0% 22.3% 15.8% 15.8% 0.0%
NEW SHOREHAM 0.0% 17.6% 12.4% 12.4% 0.0%
NEWPORT 0.0% 73.3% 51.8% 51.8% 0.0%
NORTH KINGSTOWN 26.8% 24.3% 25.6% 25.9% -0.4%
NORTH PROVIDENCE 68.0% 49.5% 59.5% 59.5% -0.1%
NORTH SMITHFIELD 42.4% 18.7% 32.8% 32.8% -0.1%
PAWTUCKET 87.5% 73.0% 80.6% 80.6% 0.0%
PORTSMOUTH 0.0% 16.7% 11.8% 11.8% 0.0%
PROVIDENCE 85.9% 87.6% 86.8% 86.8% 0.0%
RICHMOND 54.4% 16.3% 40.2% 40.2% -0.1%
SCITUATE 20.0% 12.4% 16.6% 16.7% -0.1%
SMITHFIELD 32.3% 15.7% 25.4% 25.4% 0.0%
SOUTH KINGSTOWN 0.6% 19.4% 13.7% 13.7% 0.0%
TIVERTON 38.8% 26.2% 33.1% 33.2% -0.1%
WARREN 48.8% 36.0% 42.9% 42.9% -0.1%
WARWICK 39.7% 35.8% 37.8% 37.9% -0.1%
WEST GREENWICH 28.8% 16.0% 23.3% 23.4% -0.1%
WEST WARWICK 74.7% 56.4% 66.2% 66.2% -0.1%
WESTERLY 0.0% 34.8% 24.6% 24.6% 0.0%

WOONSOCKET 90.2% 79.9% 85.2% 85.2% 0.0%



STATE SHARE RATIOFORT FY 2022
6/30/2020 State Share Adjusted Change from
District 1213112017 RADM Ratio Community SSRC FY 22 Original
(ACS 2014-2018/Dec 2019) (*) (SSRCQ) **
BARRINGTON $4,523,301,662 3,421 29.793% 29.8% 0.1%
BRISTOL $2,914,703,112 1,832 19.884% 19.9% 0.1%
BURRILLVILLE $1,738,275,286 2.350 60.724% 60.7% -0.1%
CENTRAL FALLS $216,197,413 4,524 97.463% 97.5% 0.0%
CHARLESTOWN $2,436,022,138 779 -66.043% 0.0% 0.0%
COVENTRY $3,740,614,179 4 566 56.501% 56.5% -0.1%
CRANSTON $7,299,617,3985 10,811 63.473% 63.5% -0.1%
CUMBERLAND $4,649,213,500 5,142 51.891% 52.0% 2.2%
EAST GREENWICH $3,915,802,103 2,591 19.751% 19.8% -0.1%
EAST PROVIDENCE $3,620,710,547 5,299 63.719% 63.7% -0.1%
EXETER $1,133,082,650 789 23.746% 23.7% -0.1%
FOSTER $219,694,820 226 48.384% 48.4% 0.2%
FOSTER-GLOC (FOSTER) $363,565,764 374 48.384% 48.4% 0.2%
GLOCESTER $485,872,234 555 53.516% 53.5% -0.1%
FOSTER-GLOC (GLOCESTE $678,470,237 775 53.516% 53.5% -0.1%
HOPKINTON $952,006,477 1,162 56.498% 56.5% -0.1%
JAMESTOWN $2,944 436,671 662 -136.168% 0.0% 0.0%
JOHNSTON $3,041,454 618 3,388 52.333% 52.3% -0.1%
LINCOLN $3,012,255,872 3,447 53.599% 53.6% -0.1%
LITTLE COMPTON $2,201,882,284 343 -240.860% 0.0% 0.0%
MIDDLETOWN $2,896,086,992 2,188 29.697% 29.7% -0.1%
NARRAGANSETT $6,880,133,869 1,231 -186.766% 0.0% 0.0%
NEW SHOREHAM $1,231,959,664 133 -361.837% 0.0% 0.0%
NEWPORT $7.,247,897 993 2,112 -82.219% 0.0% 0.0%
NORTH KINGSTOWN $5,367,137,940 3,893 26.796% 26.8% -0.7%
NORTH PROVIDENCE $2,266,714,324 3,767 68.050% 68.0% 0.0%
NORTH SMITHFIELD $1,862,763,536 1,718 42 428% 42.4% -0.1%
PAWTUCKET $2,540,210,459 10,785 87.494% 87.5% 0.0%
PORTSMOUTH $4,681,091,479 2,305 -7.833% 0.0% 0.0%
PROVIDENCE $7,529,353,585 28,337 85.892% 85.9% 0.0%
RICHMOND $1,000,449,789 1,166 54 441% 54.4% -0.1%
SCITUATE $1,874,931,985 1,244 18.972% 20.0% -0.1%
SMITHFIELD $3,058,224,032 2,397 32.255% 32.3% -0.1%
SOUTH KINGSTOWN $5,652,553,310 3,018 0.551% 0.6% -0.1%
TIVERTON $2,044,412 433 1,773 38.774% 38.8% -0.1%
WARREN $1,187.781,576 1,232 48.808% 48.8% -0.1%
WARWICK $9,908,172,958 8,724 39.695% 39.7% ~0.1%
WEST GREENWICH $1,206,510,587 Q00 28.819% 28.8% -0.1%
WEST WARWICK $1,735,064,769 3,647 74.739% 74.7% 0.0%
WESTERLY $6,176,690,374 2,739 -19.740% 0.0% 0.0%
WOONSOCKET $1,188,491,113 8,420 90.170% 80.2% 0.0%
$127,624,811,730 142 665

* Includes charter and state school students
** Adjusted EWAV to bring districts with negative EWAV to 0%



Rhode Island Department of Revenue
Division of Municipal Finance

August 6, 2021

K. Joseph Shekarchi
Speaker of the House,
Dominick J. Ruggerio
Senate President,

82 Smith st.
Providence, RI 02903

Dear Speaker Shekarchi and President Ruggerio,

The Division of Municipal Finance (Division} has finalized the 2019 Adjusted Equalized Weighted
Assessed Valuation study (AEWAV) as required by Ri GEN Law 16-7-21. The Division finalized this study
on 8/01/21. The law requires that the Division submit the study to the Rhode Island Department of
Education (RIDE} by August 1 each year.

To complete the study the Division collects several reports from the municipalities. One of the reports
received is referred to as the Tax Treaty report. This information is required to ensure compliance with
the requirements of Rl GEN Law 45-13-14 {a). The Tax Treaty report finalization by the Division is labor
intensive and requires direct follow up with the individual municipalities.

Additionally, each year the Division reviews its processes to determine improvement possibilities with
the required reporting to the Division. Last year the Division adjusted the format and provided an
instruction sheet to simplify the report as much as possible and followed up with each municipality
individually through conference calls to ensure correct interpretations were applied. This year, an
additional improvement was made where the Division sent }ast year's (2018) Tax Treaty report back to
the municipality that had supplied the report to the Division in the last period.

As a result of sending last year’s information back to the individuat municipalities, process resource
allocation was improved, but a few errors were identified by the local municipalities that had originally
supplied the data in the last period. Cumberiand, West Warwick, Foster, and North Kingstown all
identified errors in the documentation they supplied to the Division for utilization in last year’s study.
Three of the four corrections were relatively minimal, but one error identified by Cumberland had a
larger impact on the 2018 AFWAV.

Because of the identified errors, the Division has revised the 2018 study and provided the updated
document to the RIDE as required by RI GEN Law 16-7-21 {4). The revised 2018 study is attached, and
RIDE will communicate any impact on Education Aid and any other program impacted by the update in a
future communication to those on this letter as well as well as communicating with the local education
agencies impacted by the revision.
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The Division has also determined the impact on FY22 Public Service Corporation Tax {PSCT) and FY22
Distressed Communities Aid, as both programs utilized the 2018 AEWAV. The impact on PSCT results in
a minimal increase in tax assessment for telecommunication cornpanies of a total of $16,073. The
impact on PSCT will be accounted for in adjustments made to the FY23. Distressed Commu nities Aid

was unaffected by the change in the study and requires no update in qualification and or distribution
amounts.

Although the Division strives each year to ensure that the finalized studies are 100% accurate this
cannot be achieved realistically due to the source of the documentation being generated outside the
Division’s control. As a result, the appropriate parties should understand that each year there could be
revisions to a prior year’s study. Most likely these issues will be identified by either the Division or the
municipality during the time period in which the Division is finaiizing the next year's AEWAV.

The Division will work to advance the timing of the study so that if any revisions are necessary, they will
be known prior to the finalization of the next budget periods AEWAV study deadline. However, the
Division is just starting this process this year and it will need to work with municipalities so that they will
be able finalize their data earlier than in year's past.

If there are any questions, please do not hesitate to reach out.

Thank you for your cooperation.

Sincerely,

S _ L2,

Stephen E. Coleman Jr., Chief
Division of Municipal Finance
Department of Revenue

xc:  Sharon Reynolds Ferland, House Fiscal Advisor
Stephen Whitney, Senate Fiscal Advisor

Guillermo Tello, Director of Revenue

Mark Dunham, Director Finance RIDE
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